CEO: Explanation for difference of profit after tax in Quarter 1/2015 year on year (Holding Company)
On 15/05/2015, C.E.O Group Joint Stock Company announced explanation for difference of profit after tax of the Holding Company in Quarter 1/2015 year on year as follows:

- Profit after tax in Quarter 1/2015: VND 29,907,047,451

- Profit after tax in Quarter 1/2014: VND 6,072,891,729

Fluctuations:

1. Business activities

- Revenue from sale and services increased by VND 28.579 billion year on year (Quarter 1/2014: VND 33.512 billion, Quarter 1/2015: VND 62.091 billion) mainly because:

+ Revenue from business of real estate increased by VND 29.323 billion (Quarter 1/2015: VND 50.084 billion, Quarter 1/2014: VND 20.761 billion).

+ Revenue from office leasing and services supply maintained stably year on year (Quarter 1/2015: VND 12.007 billion, Quarter 1/2014: VND 12.750 billion).

- Equivalent to fluctuations of revenue, cost of goods sold increased by VND 20.277 billion year on year, mainly because:
+ Cost of business of real estate was VND 37.089 billion, increasing by VND 20.198 billion year on year.

+ Cost of office leasing was VND 3.719 billion

2. Financial activities

- Revenue from financial activities increased by VND 17.386 billion year on year (Quarter 1/2014: VND 1.350 million, Quarter 1/2015: VND 17.387 billion) mainly because in Quarter 1/2015, the Company received dividend by VND 16.030 billion while in Quarter 1/2014 there was not this amount. Interest from deposits also increased by VND 1.356 billion year on year.

- Financial activities expense decreased by VND 1.459 billion year on year (Quarter 1/2015: VND 1.738 billion, Quarter 1/2014: VND 3.198 billion)

3. Other activities: Other income increased by VND 47.285 million year on year because in Quarter 1/2015, the Company had some fines for contract violation.

CEO: Explanation for difference of profit after tax in Quarter 1/2015 year on year (Consolidated)

On 15/05/2015, C.E.O Group Joint Stock Company announced explanation for difference of consolidated profit after tax in Quarter 1/2015 year on year as follows:

- Profit after tax in Quarter 1/2015: VND 37,144,555,139

- Profit after tax in Quarter 1/2014: VND 6,201,769,273

Fluctuations:

1. Business activities

- Revenue from sale and services increased by VND 135.448 billion year on year (Quarter 1/2014: VND 38.471 billion, Quarter 1/2015: VND 173,919 billion) mainly because:

+ Revenue from business of real estate increased by VND 134.002 billion (Quarter 1/2015: VND 156.377 billion, Quarter 1/2014: VND 22.375 billion).

+ Revenue from labor training, export service was VND 5.903 billion

+ Revenue from office leasing and services supply maintained stably year on year (Quarter 1/2015: VND 11.638 billion).

- Equivalent to fluctuations of revenue, cost of goods sold increased by VND 68.909 billion year on year, mainly because:

+ Cost of business of real estate was VND 85.537 billion, increasing by VND 67.264 billion year on year.

+ Cost of labor training, export service was VND 3.114 billion

+ Cost of office leasing was VND 3.719 billion

2. Financial activities

- Revenue from financial activities increased by VND 2.650 billion year on year (Quarter 1/2014: VND 230.23 million, Quarter 1/2015: VND 2.853 billion) mainly because in Quarter 1/2015, the Company received interest from deposits.

- Financial activities expense decreased by VND 2.660 billion year on year (Quarter 1/2015: VND 3.889 billion, Quarter 1/2014: VND 1.229 billion)

3. Other activities: Other income decreased by VND 208.35 million year on year.

